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Cap nhat KQKD 1H2023

Tang trudng tin dung du kién sé
hoan thanh han muc dugc giao trong
2H2023

Vung day ctia NIM quanh day, ky
vong héi phuc nhd chi phi vén giam

Khuyén nghi MUA, gia muc tiéu
24,000 VND/cp

Téngthunhdp hoat déng (TOI) 1H2023 dat 23,491 ty dong (+2.8% YoY). Tang trudng
tin dung bt dau phuc hdi trong quy 2, dat 10.6% YTD so vdi han mc dudc cép la
24.5%. Chi phi du phong giam 12.5% YoY nhg bd dém du phong vitng chac. MBB ghi
nhan LNTT 1H2023 dat 12,735 ty déng, hoan thanh 49% ké& hoach ndam 2023.

Han mdc tin dung dugc NHNN cap mdi cho MBB trong dgt thang 7 vifa qua la 24.5%
- mUc cao so v3i toan nganh nha nhiing Igi thé cda ngdn hang ma ching t6i d& dé
cap trong bo céo lan trudc. Ngan hang cho biét s3p t8i sé ddy manh hoat déng cho
vay véi chién ludc mdi tp trung vao ban |, ban chéo trong tdp doan, ddy manh cac
san pham thudc kénh s6. Ching t6i ky vong MBB s& hoan thanh han mdc tin dung
dudc giao trong nam nay.

Chung t6i ky vong chi phi von sé dudc cai thién ti quy 3 do viéc ap dung cac muc l3i
sudt mdi c6 do tré tir 3-6 thang tuy thudc vao ky han huy dong, cing véi d6 MBB
ti€p tuc duy tri lgi thé vé CASA gitp NIM dudc cai thién. Mlc NIM dy phdéng cho nam
2023 theo m6 hinh clia chlng t6i [a 5.39%.

St dung 2 phudng phap dinh giad P/B va Chiét khau Igi nhudn thdng du, ching toi
diéu chinh mdc gia muc tiéu cho ndm 2023 ctia ¢4 phi€u MBB la 24,000 VND/cp, cao
hon 30% so vGi gia tai ngay 29/09/2023. Khuyén nghi MUA vGi cé phi€u MBB.

M UA Duy tri

Gida muc tiéu VND 24,000 D@t liéu giao dich Bién ddng gi ¢ phiéu
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Cép nhat KQKD 1H2023

Bang 1. Cap nhat KQKD Q1/2023

KB SECURITIES VIETNAM

Két qua kinh doanh 2Q2023

Téng thu nhap hoat dong (TOI) 1H2023 dat 23,491 ty dong (+ 2.8% YoY). Xét riéng
Q2/2023, thu nhap l3i thuan tang trudng 5.7% YoY trong khi thu nhap ngoai 3i
giam 7.7% YoY chu yéu do tac ddng tiéu cuc tif hoat ddéng ban chéo bao hiém.
Tang trudng tin dung bat dau phuc héi trong quy 2, dat 10.6% YTD so vdi han
mUc dugc cap la 24.5%. Chi phidu phong giam 12.5% YoY nh& bd dém du phong
viing chac. MBB ghi nhan LNTT 1H2023 dat 12,735 ty dong, hoan thanh 49% ké

hoach ndm 2023.

(ty VND) Q2/2022 Q2/2023 +/-% YoY 1H2022 1H2023 +/-% YoY Chd thich

Thu nhap l&i thuan 8,969 9,481 5.7% 17,355 19,709 13.6%  Tang trudng tin dung md rong dat 10.6% ytd, va tang
20.6% Yoy.

Thu nhap ngoai l&i 2,252 2,079 -1.7% 5,500 3,782 -31.2%  L&iti hoat ddng dich vu giam 14.8% YoY chu yéu do
mang bancassurance ciing suy giam nhu tinh hinh
chung clia ngan hang khac. L3i tif kinh doanh vang va
ngoai héi giam 31% YoY. Mlic giam tif cdc mang nay
dudgc bu d&p lai bai hoat ddng mua/bén chiing khoan
kinh doanh (CKKD) va chiing khoan dau tu (CKDT), véi
muc tang trudng [an lugt (& 255% va 123%

T6ng thu nhap hoat 11,222 11,561 3.0% 22,855 23,491 2.8%

dong

Chi phi hoat déng (3,861) (4,135) 7.1% (7,458) (7,703) 3.3%

CIR 34.4% 35.8% 1.4% 33% 33%

Chi phi dy phong rti ro (1,375) (1,203) -12.5% (3,500) (3,052) -12.8%  Bd dém dy phong viing chéc giip MBB giam bét gdnh

tin dung nang trich [ap ng xau.

LNTT 5,987 6,223 3.9% 11,896 12,735 7.1%

LNST 4,794 4,982 3.9% 9,520 10,188 7.0%

Téng trudng tin dung 14.6% 10.6% V@i mic tang trudng tin dung 10.6% ytd, du nd tinh dung
dat 561 nghin ty dong tinh dén cudi quy 2, MBB la mét
trong nhiing ngan hang c6 muc téng trudng manh nhat
trong 6T2023. Tin dung tdng manh mé déng gbp tU ca 3
nhém khach hang cd nhan, doanh nghiép 8n, doanh
nghiép viia va nho.

Tang trudng huy dong 7.9% 11.5% Tang trudng tién gl dat 7.9% ytd, trong dé ty 1& CASA d&
ghi nhén sy hoi phuc |én mdic 37.1% va tiép tuc gill vi tri
dan dau toan nganh.

NIM 5.78% 5.36% -0.42% NIM gidm do chi phivén téng manh tif da |&i suét cao dau
ndm. DU vay, NIM ctia MBB van n3m trong nhém ngén
hang cé NIM cao nhat nganh.

NPL 1.20% 1.44% 0.24% Ng nhém 2 van tang manh trong quy 2 va chiém 3.6% du

nd tin dung. Theo MBB, khoang 30% ng nhém nay ¢
kha nang chuyén thanh ng xau trong tudng lai.

Ngudn: MBB, KBSV
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Biéu d6 2. Tang trudng (i thuadn va thu nhip l3i thuan
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Ngudn: MBB, KBSV

Biéu db 4. Bién dong NIM theo quy

=== N|M —@— LS daurabinh quan e==@m==|S huy dongbinhquan

12.00% +
10.00% +

8.00%

5080 546% 5170 560% 5.78% 587% 567% 5.73%

6.00%

4.00%

2.00%

0.00%

5.36%

2Q2021 3Q2021 4Q2021 1Q2022 2Q2022 3Q2022 4Q2022 1Q2023 2Q2023

Ngudn: MBB, KBSV

Biéu d6 6. Cd ciu thu dich vu
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Bi€u d 3. T3ng trudng TOI v LNST
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Ngudn: MBB, KBSV

Biéu d6 5. Ty lé CASA clia MBB theo quy
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Ngudn: MBB, KBSV

Biéu d6 7. Tang trudng tin dung va huy déng theo quy

Ngudn: MBB, KBSV

Tang trudng tin dung du kién sé
hoan thanh han muc dugc giao
trong 2H2023
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Ngudn: MBB, KBSV

Han mdc tin dung dugc NHNN cdp mdi cho MBB trong dgt thang 7 vifa qua la
24.5% - mUc cao so véi toan nganh nhg nhiing Igi thé cia ngan hang ma ching
t6i da dé cap trong bao cdo lan trudc. Tang trudng tin dung 6 thang dau nam dat

10.6% trong khi 3 thang dau nam chi dat 3.8% cho thdy MBB dang day manh
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hoat ddong cho vay trong quy 2. Tin dung chli yéu ddy manh théng qua phan khic
KHDN (ty trong trong du ng cho vay tang tl 47.9% trong Q1/2023 |én 49.2% trong
Q2/2023), trong khi TPDN giam 14% YoY va chi con chi€ém 7.7% trong danh muc.
Chuing t6i ky vong tang trudng tin dung ctia MBB sé tich cuc hon tu quy 3 trg di
khi nén |3i suat d3 dugc diéu chinh tuong dai dang ké, thic day nhu cau di vay
ctia khach hang. Ngan hang cho biét sap tdi sé day manh hoat dong cho vay véi
chién lugc m@i tap trung vao ban &, ban chéo trong tap doan, day manh cac san
pham thudc kénh sé. Ching t6i ky vong MBB sé hoan thanh han mdc tin dung
dudc giao trong nam nay.

Biéu d6 8. Tang trudng tin dung tinh 1H2023 cac ngan hang Bi€u d6 9. Cd ciu du ng tin dung cia MBB
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Ngudn: MBB, KBSV

Vung day cia NIM quanh day, ky
vong héi phuc nhd chi phi vén giam

Khoan cho vay véi Trung Nam va
NVL du ki€n khéng phat sinh ng xau

Ngudn: MBB, KBSV

NIM clia MBB bat dau giam tU quy 2/2023 vdi mic giam tudng déi dang ke,
nguyén nhan cé thé do (1) chi phi huy déng vén cao tu quy 1; (2) cd cau danh
muc cho vay chuyén dich tt nhém KHCN va TPDN sang phan khic KHDN. Tin
hiéu tich cyc dén tu CASA khi ty lé nay cia MBB d3 tang trd lai trong quy 2 [én
mdc 37%, tiép tuc dan dau nganh. Ching téi ky vong chi phi von s& dugc cai
thién tif quy 3 do viéc 4p dung cic muc |&i sudt méi c6 do tré tir 3-6 thang tuy
thudc vao ky han huy dong, cling vGi d6 MBB tiép tuc duy tri lgi thé vé CASA gilp
NIM dugc cai thién. Mlc NIM dy phdng cho nam 2023 theo mé hinh ctia ching
t6i [a 5.39%.

Hién MBB dang cp tin dung cho 3 dy an tdi tao ndng lwgng cla Trung Nam Group
vdi téng du ng khoang 9,000 ty d6ng (bao gdm tin dung va trai phiéu, chiém 1.6%
du ng clia MBB). Tai thai diém cudi quy 2/2023, mdc tin dung (bao gobm khoan
vay va trai phiéu) ctia Tap doan Novaland tai MBB la 7,000 ty dong (khoang 1.2%
du ng tin dung ciia MBB). MBB cho biét ngin hang cap tin dung cho NVL theo du
an, cac du an c6 tiém nang mdi dugc MBB xét duyét cho vay. Vlia qua, NVL cling
da bo sung thém tai san dam bao cho khoan vay trung va dai han vdi sé tién
1,500 ty dugc cap bdi MBB. Phia ngan hang danh gia NVL, Trung Nam Group c6
du dong tién chi tra cac nghia vu tai chinh véi MBB, du kién sé khong phat sinh
ng xau tu hai khach hang nay.

b KB Securities | VIETNAM



Bang 10. Du phéng két qua kinh doanh
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Du phong KQKD & Pinh gia

(TYy VND) 2022 2023F +/-%YoY2022 2024F +/-%Y0Y2023 Chui thich
Diéu chinh tdng du phong trén cd sd gia dinh MBB sé
Thu nhép 3i thuan 36,023 41,741 15.9% 51,088 22.4%  hoan thanh han mic tang trudng tin dung dudc giao
trong nam nay.
Diéu chinh giam dy phéng do KQKD clia hoat don
L&i thudn tif hoat déng dich vu 4,136 3,632 -12.2% 3,886 7.0% 8 Y pnong Q aLdons
dich vu chua dat ky vong.
Téng thu hoat déng 45,593 51,198 12.3% 61,864 20.8%
B& dém dy phong viing chic giam bét ap lyc trich 13
Chi phi dy phong (8,048  (9,348) 16.2% (10,087) 799 oo oemadphongvingchace P P
trong ndm sau.
Lgi nhuén sau thué 18,155 19,349 6.6% 24,397 26.1%
NIM ky vong phuc hdi nhg CoF dudc cai thién dang ké
NIM 5.67% 5.39% -28bps 5.52% 13bps ., N
nhung chua vé mic cao nam 2022.
L&i sudt dau ra binh quan 8.25% 8.47% 22bps 8.39% -9bps
L3i suat dau vao binh quan 2.94% 3.47% 53bps 3.17% -30bps
CIR 32.5% 34.5% 200bps 34.4% -10bps
Diéu chinh gidam 10bps so vdi du phéng cii do ty l€ hinh
NPL 1.09% 1.60% 51bps 1.50% -10bps R o vt s .
thanh nd trong quy 2 da cai thién dang ké.
Tong tai san 728,532 893,172 22.6% 1,051,351 17.7%
Vén chii sé hitu 79,613 86,338 8.4% 100,843 16.8%

Ngudn: KBSV

Pinh gia - Khuyén nghi MUA, gia

24,000 déng/cé phiéu

Chung t6i két hdp 2 phucng phap dinh gia la P/B va Chiét khau |gi nhudn thang
du dé tim ra muc gia hgp ly cho cé phiéu MBB. V&i phudng phap dinh gia P/B,
ching t6i gitf nguyén P/B muc tiéu cho ndm 2023 [a 1.3x. Mdc du tang trudng
tin dung la ddng luc thic day tang trudng lgi nhuan, song chiing t6i cho rang
NIM ctia MBB s& van bi anh hudng ti chi phi vén cao nifa ddu ndm. Du phéng
mdi clia chdng t6i ky vong LNST nam 2023/2024 tang trudng 6.6%/26.1% - thap
hon mic du phéng cii. KBSV diéu chinh gia muc tiéu cho MBB xudng muc
24,000 VND/cp. Khuyén nghi MUA vdi tiém nang gia 30% so vdi gia dong clia
ngay 29/9/2023.
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Bi€u d6 11. Dién bién gia va chi sé P/B clia MBB
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Ngudn: Bloomberg, KBSV

Bang 12. C6 phiéu MBB - Dinh gia theo phudng phap chiét khau lgi nhuén thiang du

Ty VND 2023F 2024F 2025F
Lgi nhuén sau thué 19,349 24,397 24,827
Ldi nhuan thing du 6,293 6,859 7,260
Chi phivén (Re) 16.4%
Tang trudng (g) 3%
Gid tri cudi cling 6,059
Téng gid tri hién tai (PV) 105,697
Gia tri c6 phiéu MBB 23,312

Ngudn: KBSV

Bang 13. Téng hdp cac phudng phap dinh gia - gia muc tiéu

Phudng phap dinh gia Giaduphéng Tytrong  Gia duphdng theo ty trong
Lgi nhudn thang du 23,312 50% 11,656
P/B 24,755 50% 12,378
Gia muc tiéu 24,000

Ngudn: KBSV
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PHU LUC
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Béo cdo Két qua hoat ddng kinh doanh

Bang can déi ké toan

(Ty dong) 2020 2021 2022 2023F 2024F (Ty déng) 2020 2021 2022 2023F 2024F
Thu nhap i thuan 20,278 26,200 36,023 41,741 51,088 Cho vay khach hang 293,943 354,797 448,599 561,211 676,971
tu;:;;:{hap i va cac khoan thu nhap 32,767 38,465 52,486 65,634 77,612 Chitng khodn kinh doanh 3,085 7,575 4,106 27,658 32,539
s Tign mét, vang bac, dé quy (trif du trif bt 3,109 3475
Chiphilaiva cic chi phitudng tf (12,490)  (12,265)  (16463)  (23,893)  (26,524) busc) 8 bec daauy il ’ ' e S0 s
L3i/(L8) thuan tif hoat déng dich vu 3,576 4,367 4,136 3,632 3,886 Tai san c6 sinh I3 466,734 574,482 697,256 852,098 998,851
Li/(L6) thuan tif hoat dong khac 1,680 3,254 2,142 2,145 2,419 Tai san ¢ dinh va tai san khac 29,909 38,176 38,836 50,047 60,058
Téng thu nhap hoat dong 27,362 36,934 45,593 51,198 61,864 Téng tai san 494,982 607,140 728,532 893,172 1,051,351
Chi phihoat dong 0555 257 st rees - Tien gif cia khdch hang 310,960 384,692 443,606 575,718 677,315
LN thu3n trc CF DPRRTD. 16,807 24,557 30,777 33,535 40,583 Cac khoan vay phai sinh, giy t& ¢6 gia 51,131 68,386 98,581 131,295 156,778
Chi phidy phong i o tin dung (6,118) (8,030) (8,048) (9,348) 081 Céc khodn ng chiu i 412,983 513,400 607,335 770,385 901,876
Thu nhap khéc 2,809 4,211 3,026 3,095 3339 Cac khoan ng khac 31,900 31,254 41,584 36,449 48,632
Chi phi khac (1,129) (956) (884) (951) (920) Tongnd phaitra 444,883 544,654 648,919 806,833 950,508
Téng Ii nhudn truéc thué 10,688 16,527 22,729 24,187 30,496 Vén digu 16 27,988 37,783 45,340 45,340 45,340
Chi phi thué thu nhap doanh nghigp (2,082) (3,306) (4,574) (4,837) (6,099) Thing duvén 8 phan 1,178 869 869 869 869
LNST 8,606 13,221 18,155 19,349 24,397 Lgi nhuan chua phan phdi 12,956 12,915 19,064 26,150 40,654
Ldi ich ctia ¢8 dbng thiéu s6 (343) (524) (672) (874) (1,136) Cac khoan diéu chinh vén - - - - -
LNST ngén hang me 8,263 12,697 17,483 18,475 23,261 V6n chii s& hitu 50,099 62,486 79,613 86,338 100,843
Chi s tai chinh Dinh gid
(%) 2020 2021 2022 2023F 2024F (ddng, X, %) 2020 2021 2022 2023F 2024F
Kha nang sinh 13i Chis6 vé gid
ROE 19.1% 23.5% 25.6% 23.3% 26.1% EPS cd ban 2,952 3,361 3,856 4,075 5,130
ROA 1.9% 24% 2.7% 2.4% 2.5% Gid tr s6 sach/CP (BVPS) 17,901 16,538 17,559 19,042 22242
ROE trudc du phong 30.0% 34.9% 34.6% 32.3% 34.7% Gid trj s sach hitu hinh/CP (Tangible BVPS) 17,447 16,140 17,197 18,608 21,722
ROA trudc dy phong 3.0% 3.6% 3% 3.3% 3.3% Chi s6 dinh gid
Bién (i rong (NIM) 4.7% 5.0% 5.7% 5.4% 5.5% PER 63 55 4.8 45 36
Hiéu qué hoat dong PBR 10 11 11 10 0.8
LDR thuan 95.9% 94.5% 103.8% 100.0% 102.0% Til B tiic 3.2% 3.2% 3.2% 3.2% 3.2%
CIR 38.6% 33.5% 32.5% 34.5% 34.4% ROE 19.1% 23.5% 25.6% 233% 26.1%
T6c dd tang trudng An toan vén
Tang trudng tong tai san 203% 22.7% 20.0% 22.6% 17.7% Tilg an toan vén (CAR) 10.4% 11.3% 11.4% >11% >11%
Tang trudng cho vay khach hang 18.9% 20.7% 26.4% 25.1% 20.6% Chat lugng tai san
Tang trudng LN thuan trudc DPRRTD 12.6% 46.1% 25.3% 9.0% 21.0% NPL (ng xdu nhém 3-5) 11% 0.9% 11% 1.6% 1.5%
Tang trudng LNST ngan hang me 5.6% 53.7% 37.7% 5.7% 25.9% D bao phii ng xadu (ng xau nhom 3-5) 134.1% 268.0% 238.0% 157.5% 134.0%
Tang trudng EPS -10.5% 13.8% 14.7% 5.7% 25.9% SML (nd x&u va ng ca nchy) 1.9% 2.0% 2.8% 3.4% 33%
Téng trdng BVPS 6.5% 7.6% 6.2% 8.4% 16.8% 6 bao phii ng xéu (ng x&u va ng can chd y) 76.8% 122.0% 933% 74.1% 60.9%

Nguon: KBSV udc tinh
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KHOI PHAN TiCH CONG TY CHUNG KHOAN KB VIET NAM

Nguyén Xuan Binh - Giam d&c phan tich
binhnx@kbsec.com.vn

Phan tich doanh nghiép

Ngan hang, Bao hiém & Chiing khoan

Nguyén Anh Tung - Trudng nhém
tungna@kbsec.com.vn

Pham Phudng Linh - Chuyén vién phan tich
linhpp@kbsec.com.vn

Bat dong san, Xay dung & Vat liéu xay dung

Pham Hoang Bao Nga - Chuyén vién phan tich cao cap
ngaphb@kbsec.com.vn

Nguyén Dudng Nguyén - Chuyén vién phan tich
nguyenndl@kbsec.com.vn

Ban lé & Hang tiéu dung
Nguyén Trudng Giang - Chuyén vién phan tich
giangntl@kbsec.com.vn

Bat dong san khu c6ng nghiép & Logistics

Nguyén Thi Ngoc Anh - Chuyén vién phan tich
anhntn@kbsec.com.vn

Céng nghé thong tin & Tién ich
Nguyén Binh Thun - Chuyén vién phan tich
thuannd@kbsec.com.vn

Dau khi & Héa Chat

Pham Minh Hiéu - Chuyén vién phan tich
hieupm@kbsec.com.vn

Khai phén tich
research@kbsec.com.vn

Phan tich vimé & Chién ludc dau tu

Tran Dlc Anh - Gidm d&c vi md & Chién lugc dau tu

anhtd@kbsec.com.vn

Vimo & Ngan hang

H® Biic Thanh - Chuyén vién phan tich
thanhhd@kbsec.com.vn

Vii Thu Uyén - Chuyén vién phan tich
uyenvt@kbsec.com.vn

Chién lugc dau tu

Thai Hitu Cong - Chuyén vién phan tich
congth@kbsec.com.vn

Nghiém S§ Tién - Chuyén vién phan tich
tienns@kbsec.com.vn

B phan Ho trg

Nguyén Cam Thd - Chuyén vién hé trg
thonc@kbsec.com.vn

Nguyén Thi Hudng - Chuyén vién ho trg
huongnt3@kbsec.com.vn
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CTCP CHUNG KHOAN KB VIET NAM (KBSV)

Tru sé chinh:

Dia chi: Tang 16&17, Thap 2, Toa nha Capital Place, s6 29 Liéu Giai, Ba Dinh, Ha N&i

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhanh Ha Néi:

Dia chi: Tang 1, Toa nha VP, s6 5 Dién Bién Phd, Quan Ba Dinh, Ha Noi
Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131

Chi nhanh H& Chi Minh:

Dia chi: Tang 2, TNR Tower Nguyén Cong Trd, 180-192 Nguyén Trd, Q1, TP H6 Chi Minh

Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969
Chi nhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, 37 Tén Blic Thang, Phudng B&n Nghé, Q1, H Chi Minh

bién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE

Trung Tam Khach hang T8 chic: (+84) 28 7303 5333 - Ext: 2656
Trung Tam Khéch hang Ca nhén: (+84) 24 7303 5333 - Ext: 2276
Email: ccc@kbsec.com.vn

Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cd phiéu

(dua trén ky vong tang gia tuyét dai trong 6 thang tdi)

Mua: N&m gil: Ban:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap han

Hé théng khuyén nghj dau tu nganh
(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)

Kha quan:
Vugt trdi hon thi trugng

Trung lap:
Phu hgp thi trudng

Kém kha quan:
Kém han thi trudng

Y kién trong bao co ndy phan anh dénh gia chuyén mén ctia (cac) chuyén vién phan
tich ké tif ngay phat hanh va dya trén thdng tin va dif liéu thu dugc tif cdc ngudn ma
KBSV cho |a dang tin cdy. KBSV khdng tuyén b rang thong tin va dit liéu la chinh xac
hodc day du va cac quan diém dudc trinh bay trong bao cdo nay c6 thé thay déi ma
khéng can théng béo trudc. Khach hang nén doc lap xem xét cc trudng hgp va muc
tiéu cu thé clia riéng minh va tu chiu trdch nhiém vé cac quyét dinh dau tu ciia minh
va ching t6i sé khéng cé trach nhiém dadi véi cac khoan dau tu hodc két qua clua
ching. Nhiing tai liéu nay la ban quyén clia KBSV va khéng dugc sao chép, phan phéi
lai hodc slta d6i ma khéng 6 sy dong y trudc bang van ban ctia KBSV. Nhan xét va
quan diém trong bdo c4o nay cé tinh chat chung va chi nhdm muc dich tham khao
va khdng dugc phép st dung cho bat ky muc dich nao khéc.
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